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2SpUDWLRQ�© 1HWWR\RQV�OD�QDWXUH ª���ELODQ 

 

 

 

 

0HUFL�j�WRXV�FHX[��pOXV�RX�QRQ-pOXV��TXL�RQW�SDUWLFLSp�VDPHGL����VHSWHPEUH�j�OD��qPH�pGLWLRQ�GH�© 1HWWR\RQV�OD�

QDWXUH ª��1RXV�Q¶pWLRQV�SDV�QRPEUHX[�PDLV� O¶RSpUDWLRQ�V¶HVW� GpURXOpH�GDQV� OD� ERQQH�KXPHXU�� VRXV�XQ�VROHLO�

pFODWDQW� 

/HV�pFROLHUV�RQW�pJDOHPHQW�SDUWLFLSp�j� O¶RSpUDWLRQ� OH�YHQGUHGL�DSUqV-PLGL��DYHF� OHXUV�HQVHLJQDQWHV��0PH�%UX�

QHDX��0DGDPH�9DOHQFRXUW�HW�0PH�/HPDLUH� 
 

0RLQV�GH�VDFV�UpFROWpV�TXH�O¶DQ�GHUQLHU��FH�TXL�HVW�HQFRXUDJHDQW��/HV�GpFKHWV�Q¶RQW�HQ�JpQpUDO�SDV�pWp�WURXYpV�

GDQV�OHV�UXHV�GH�OD�FRPPXQH�PDLV�GDQV�OHV�FKHPLQV�DX[�DOHQWRXUV��PDUDLV��]RQH�DUWLVDQDOH��FKHPLQ�HQ�FRQWUH�

EDV� GH� OD� URXWH�PHQDQW� j�1HXYLUHXLO�� FKHPLQ� YHUV� OH� SpDJH�� DQFLHQ� FKHPLQ� YHUV� O¶$TXDULXP�� URXWH� QDWLRQDOH��

DOHQWRXUV�GH�0DF¶'R�� 

9DFFLQR�%XV���UHSRUW 
3RXU�GHV�UDLVRQV�LQGpSHQGDQWHV�GH�OD�PDLULH�HW�GH�O¶$56��OD�YDFFLQD�

WLRQ�&29,'�DYHF�OH�EXV�GX�&RQVHLO�5pJLRQDO�GHV�+DXWV-GH-)UDQFH�HVW��

UHSRUWpH��OH�WUDQVSRUWHXU�PLVVLRQQp�PDQTXDQW�GH�FRQGXFWHXUV� 

1RXV�YRXV�LQGLTXHURQV�SDU�O¶DSSOLFDWLRQ�3DQQHDX3RFNHW�OD�QRXYHOOH�GDWH��/HV�SHUVRQQHV�QRQ�YDFFLQpHV�RX�SDU�

WLHOOHPHQW�YDFFLQpHV�VRQW�FRQFHUQpHV��/HV�SOXV�GH����DQV�RX�SHUVRQQHV�FRQVLGpUpHV�FRPPH�IUDJLOHV�SRXUURQW�

EpQpILFLHU�GH�OD��qPH�LQMHFWLRQ��j�FRQGLWLRQ�G¶DYRLU�UHoX�OD��qPH�GRVH�GX�YDFFLQ���PRLV�DXSDUDYDQW� 

(PPD�HW�7KpR�VRQW�DUULYpV 

9RXV�OHV�DYH]�UHPDUTXpV��GH�FKDTXH�F{Wp�GX�SDVVDJH�SURWpJp�HQ�IDFH�GH�OD�PDLULH���(PPD�HW�7KpR�VRQW�Oj�SRXU�

UHQIRUFHU�OD�VpFXULWp�DX[�DERUGV�GH�O¶pFROH��GDQV�XQH�]RQH����SDV�WRXMRXUV�UHVSHFWpH�SDU�OHV�DXWRPRELOLVWHV�� 

4X¶HVW-FH�TXL�D�MXVWLILp�FHWWH�GpFLVLRQ�GX�FRQVHLO�PXQLFLSDO�"�&KDTXH�MRXU�GH�FODVVH��OHV�HQIDQWV�GH�OD�JDUGHULH�HW�

OHV�pFROLHUV�GH� OD�FODVVH�GH�PDWHUQHOOH� LQVWDOOpH�GDQV� OH�SUpIDEULTXp� WUDYHUVHQW�SOXVLHXUV� IRLV�SDU� MRXU�FH�SDV�

VDJH��/HV�YpKLFXOHV�TXL�HPSUXQWHQW� OD�UXH�GH� O¶(JOLVH�YRLHQW�DLQVL�GH� ORLQ� OD�SUpVHQFH�GH�(PPD�HW�7KpR��/HXU�

LQVWDOODWLRQ�D�EpQpILFLp�G¶XQH�VXEYHQWLRQ�GH�OD�SUpIHFWXUH� 

2VDUWLV�LQIRUPH 

%DOD\DJH�GHV�ILOV�G¶HDX�OH�OXQGL����RFWREUH������ 

5DPDVVDJH�GHV�HQFRPEUDQWV�OH�YHQGUHGL���QRYHPEUH������ 



7UXFN�%LJ�0DUFHO 

/H�WUXFN�© %LJ�0DUFHO ª�HVW�SUpVHQW�FKDTXH�PHUFUHGL�GH����KHXUHV�j��

���KHXUHV�VXU�OD�SODFH�GH�O¶(JOLVH� 

7RXV�OHV�GpWDLOV�GDQV�OH�IO\HU�MRLQW�DX�)UHVQHV�,QIRV� 

3DUNLQJ�GH�FRYRLWXUDJH 

&RPPH� YRXV� O¶DYH]� YUDLVHPEODEOHPHQW� FRQVWDWp�� OHV� WUDYDX[� GH� O¶DLUH� GH� FRYRLWXUDJH� RQW� FRPPHQFp� HW� GH�

YUDLHQW�GXUHU�MXVTX¶HQ�IpYULHU�������HQ�IRQFWLRQ�GHV�FRQGLWLRQV�PpWpRURORJLTXHV� 

&H�SDUNLQJ�GH����SODFHV�GHYUDLW�GpVHQJRUJHU�OH�VWDWLRQQHPHQW�GDQV�QRWUH�FRPPXQH�GHV�YRLWXUHV�© YHQWRXVHV ª� 

1RsO�GHV�HQIDQWV�GH�OD�FRPPXQH 

&RPPH��O¶DQQpH�SUpFpGHQWH���OD�PXQLFLSDOLWp�RIIUH�j�FKDTXH�HQIDQW�GH�OD�FRPPXQH�kJp�GH���j����DQV�XQH�FDUWH

-FDGHDX�GH����HXURV�FKH]�.LQJ�-RXHW�RX�&XOWXUD�j�1R\HOOHV-*RGDXOW��3RXU�IDFLOLWHU�OD�FRPPDQGH�GH�FHV�FDUWHV��

LO�YRXV�HVW�GHPDQGp�GH� UHPSOLU� OH�GRFXPHQW� MRLQW�DX�)UHVQHV-,QIRV��j�GpSRVHU�GDQV�OD�ERvWH�DX[�OHWWUHV�

GH�OD�PDLULH�RX�j�HQYR\HU�SDU�PDLO��DX� SOXV� WDUG� OH� YHQGUHGL� ��� RFWREUH� ������ /HV�FDUWHV�YRXV�VHURQW�

GLVWULEXpHV�ILQ�QRYHPEUH�� $WWHQWLRQ� �� $X-GHOj� GH� FHWWH� GDWH�� OHV� GHPDQGHV� QH� VHURQW� SOXV� SULVHV� HQ���

FRQVLGpUDWLRQ�� 

5HSDV�GHV�DvQpV 

/H�UHSDV�GHV�DLQpV�DXUD�OLHX��VDXI�GLVSRVLWLRQV�VDQLWDLUHV�FRQWUDLUHV�� OH� VDPHGL� ��� GpFHPEUH�

�����j�SDUWLU�GH����KHXUHV�j�O¶K{WHO-UHVWDXUDQW�O¶$TXDULXP��8Q�EXOOHWLQ�G¶LQVFULSWLRQ�SDUDvWUD�GDQV�OH�

)UHVQHV-,QIRV�GH�QRYHPEUH� 

'DWH� OLPLWH� GHV� LQVFULSWLRQV� YHQGUHGL� ���QRYHPEUH� ������ $WWHQWLRQ�� QRPEUH�

OLPLWp�GH�SODFHV�� 

(FODLUDJH�SXEOLF�GDQV�OD�FRPPXQH 
9RXV�QRXV�VLJQDOH]�UpJXOLqUHPHQW�OHV�GpIDXWV�G¶pFODLUDJH�SXEOLF�GDQV�OD�FRPPXQH�HW�QRXV�YRXV�HQ�UHPHUFLRQV� 

/¶HQWUHSULVH�GHYDQW� DVVXUHU� OD�PDLQWHQDQFH�HW� OHV� UpSDUDWLRQV� HVW� UpJXOLqUHPHQW� FRQWDFWpH� SDU� OD�PXQLFLSDOLWp�

PDLV�GRLW�IDLUH�IDFH�j�GHV�GLIILFXOWpV�GH�UpFHSWLRQ�GHV�SLqFHV��&HFL�H[SOLTXDQW�OD�ORQJXHXU�GHV�GpODLV�� 

6DFKH]�TXH�QRXV�HQ�VRPPHV�OHV�SUHPLHUV�GpVROpV� 
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* PDLULH#IUHVQHVOHVPRQWDXEDQ�IU 

#���ZZZ�IUHVQHVOHVPRQWDXEDQ�IU 
,316�-�QH�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 

$QDO\VH�GH�O¶HDX 
6XLWH� j� O¶DUUrWp� SUpIHFWRUDO� GX� ��� RFWREUH� ����� FRQFHUQDQW� OD� WHQHXU� HQ� LRQV� SHUFKORUDWHV�� O¶HDX� GH� UpVHDX� j�

)UHVQHV-OqV-0RQWDXEDQ�HVW�VRXPLVH�j�OD�UHVWULFWLRQ�G¶XVDJH�HW�QH�GRLW�SDV�rWUH�FRQVRPPpH�SDU�OHV�QRXUULVVRQV�

GH�PRLQV�GH���PRLV�� 

5HOHYp�GX����DR�W���WDX[�GH�1LWUDWHV� ������PJ�O���1RUPH����PJ�O�� 

(WDW�FLYLO� 

,OV�VH�VRQW�XQLV��� 

-XOLH�&$53(17,(5��HW�3LHUUH-<YHV�%((8:6$(57��OH���VHSWHPEUH������  

0RQR[\GH�GH�FDUERQH 

1¶RXEOLH]�SDV�GH�IDLUH�FRQWU{OHU�YRV�DSSDUHLOV�GH�FKDXIIDJH�SDU�XQ�SURIHVVLRQQHO�TXDOLILp�DYDQW�

O¶KLYHU�� )DvWHV� UDPRQHU� OHV� FKHPLQpHV� SDU� XQ� SURIHVVLRQQHO� WRXV� OHV� DQV�� IDvWHV� YpULILHU� TXH������������

O¶pYDFXDWLRQ�GHV�SURGXLWV�GH�FRPEXVWLRQ�HW�TXH�OD�YHQWLODWLRQ�GH�OD�SLqFH�R��HVW� LQVWDOOp�O¶DSSDUHLO�GH�FKDXIIDJH�

VRQW� FRQIRUPHV�� (Q� FDV� G¶DFFLGHQW� DX�PRQR[\GH� GH� FDUERQH�� DpUH]� LPPpGLDWHPHQW� OHV� ORFDX[�� DSSHOH]� OHV�

SRPSLHUV�DX����HW�OH�6$08�DX���� 

6pFXULWp�URXWLqUH�j�O¶2UpH�GX�%RLV 

(QpD�D�pWp�UHQYHUVpH�SDU�XQ�YpKLFXOH�OH����DR�W��/D�IDXWH�j�SDV�GH�FKDQFH���O¶HQIDQW�pWDLW�VXUYHLOOpH��O¶DXWRPREL�

OLVWH�QH�URXODLW�SDV�YLWH��(QpD�YD�ELHQ�HW�D�UHSULV�O¶pFROH� 

0DLV�FHFL�QRXV�PRQWUH�TXH�OD�FLUFXODWLRQ�GDQV�O¶2UpH�GX�%RLV�UHVWH�GDQJHUHXVH� 

'H�QRPEUHX[�HQIDQWV�MRXHQW��IRQW�GX�YpOR��GX�VNDWH�VXU�OD�UXH�HW�SDUIRLV�j�FRQWUHVHQV��FH�TXL�VXUSUHQG�OHV�DXWR�

PRELOLVWHV��1RXV�DYRQV�EHVRLQ�GH�O¶DLGH�GHV�SDUHQWV�SRXU�UDSSHOHU�j�OHXUV�HQIDQWV�OHV�UqJOHV�GX�FRGH�GH�OD�URXWH�

TXL�V¶DSSOLTXHQW�j�WRXW�OH�PRQGH��TXHO�TXH�VRLW�O¶kJH� 

/D�UpVLGHQFH�O¶2UpH�GX�%RLV�HVW�HQ�VHQV�XQLTXH�HW�HQ�]RQH�����OD�UXH�Q¶pWDQW�SDV�ODUJH��&HWWH�YLWHVVH�PD[LPXP�

Q¶HVW�SDV�WRXMRXUV�UHVSHFWpH��\�FRPSULV�SDU�GHV�KDELWDQWV�GH�OD�UpVLGHQFH� 

1RXV�FRPSWRQV�VXU�OH�FLYLVPH�GH�FKDFXQ�SRXU�OD�VpFXULWp�GH�WRXV� 

/HV�$PLV�GH�O¶pFROH�YRXV�LQIRUPHQW 

2SpUDWLRQ�© YHQWH�GH�EULRFKHV ª���OHV�ERQV�GH�FRPPDQGH�VHURQW�GpSRVpV�GDQV�YRWUH�ERvWH�DX[�OHWWUHV�

FHWWH�VHPDLQH��,OV�VHURQW�j�WUDQVPHWWUH�j�O¶pFROH�RX�HQ�PDLULH�DYDQW�OH�YHQGUHGL����RFWREUH������ 

1RsO�GX�53,���/D�IrWH�GH�1RsO�GH�O¶pFROH�VH�GpURXOHUD�OH�VDPHGL����GpFHPEUH�������/¶DVVRFLDWLRQ�UHFKHUFKH�

GHV�GRQV�GH�SRWV�HW�GH�GpFRUDWLRQV�GDQV�O¶HVSULW�GH�1RsO�SRXU�VRQ�PDUFKp�GH�1RsO�� 


