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�&DUUHIRXU�GH�O¶$UWRLV� 

¬��OD�XQH����'H�O¶°XI�j�OD�SRXOH� 

'DQV�FH�QXPpUR 
 

· 'H�O¶°XI�j�OD�SRXOH 

· )HUPHWXUH�GX�VHFUpWDULDW�GH�
PDLULH 

· &pUpPRQLH�GX����MXLOOHW 

· $X�'RPDLQH�)UHVQRLV 

· 5HQWUpH�HQ��qPH� 

· /RFDWLRQ�GH�OD�VDOOH�GHV�IrWHV 

· 5HQWUpH�VFRODLUH����� 

· 3URSUHWp�GH�OD�FRPPXQH 

· /H�WUDQVSRUW�j�OD�GHPDQGH 

· (QVHLJQHPHQWV�DUWLVWLTXHV 

· 3DQQHDX3RFNHW 

· /RFDWLRQ�GH�FDQRsV 

· $QDO\VH�GH�O¶HDX 

· 6pFXULWp�GHV�ELHQV 

· &DQLFXOH 

· )UHORQV�HW�DEHLOOHV 

· 3rFKH�j�O¶DLPDQW 



5HQWUpH�HQ��qPH�DX�FROOqJH���ERQ�G¶ DFKDW 

8Q�ERQ�GH����HXURV�XWLOLVDEOH�DX�6XSHU�8�GH�%LDFKH-6DLQW-9DDVW�SRXU�O¶DFKDW�GH�IRXUQLWXUHV�VFRODLUHV�SRXU�OD�

UHQWUpH������HVW�RIIHUW�SDU�OD�FRPPXQH�j�WRXV�OHV�HQIDQWV�KDELWDQW�)UHVQHV��VFRODULVpV�DX�53,�RX�GDQV�XQ�DXWUH�

pWDEOLVVHPHQW� 

3RXU�OHV�HQIDQWV�VFRODULVpV�DLOOHXUV�TX¶DX�53,��FRQWDFWH]�OD�PDLULH�SDU�PDLO�SRXU�YRXV�IDLUH�FRQQDvWUH��QRP�GH�

O¶HQIDQW��DGUHVVH�SRVWDOH��GRFXPHQW�DWWHVWDQW�GX�SDVVDJH�HQ��qPH��DYDQW�OH�VDPHGL����MXLOOHW������ 

)HUPHWXUH�GX�VHFUpWDULDW�GH�PDLULH 

(Q�UDLVRQ�GHV�FRQJpV�G¶pWp��OH�VHFUpWDULDW�GH�PDLULH�VHUD�IHUPp�� 

GX�OXQGL����MXLOOHW�DX�VDPHGL����MXLOOHW������LQFOXV�HW 

GX�OXQGL���DR�W�DX�VDPHGL����DR�W�������LQFOXV� 

3HQGDQW� FHV�GHX[�SpULRGHV�� HW�HQ�FDV�G¶XUJHQFH�� YRXV�SRXYH]� ODLVVHU�YRV�FRRUGRQQpHV� �QRP�HW� WpOp�

SKRQH��HW�YRWUH�PHVVDJH�j�O¶DGUHVVH�PDLO�GH�OD�PDLULH���PDLULH#IUHVQHVOHVPRQWDXEDQ�IU� 

(Q�FDV�G¶H[WUrPH�XUJHQFH����������������� 

'H�O¶°XI�j�OD�SRXOH��� 
/HV�HQIDQWV�GH�OD�JDUGHULH�RQW�IDLW�QDvWUH�GHV�SRXVVLQV�TXL�RQW�ELHQ�JUDQGL�HW�VRQW�GHYHQXV�FRTV�HW�SRXOHV� 

&KDTXH�HQIDQW�D�SX�VXLYUH�O¶pFORVLRQ�HQ�FRXYHXVH�HW�OHV�GLIILFXOWpV�TXH�FHOD�UHSUpVHQWH���FKDOHXU��WDX[�G¶KXPLGLWp�

HW����MRXUV�GH�SDWLHQFH�SRXU�REVHUYHU�HQILQ�OHV�QRXYHDX-QpV�WDQW�HVSpUpV��/HV�HQIDQWV�YRXV�H[SOLTXHURQW�SRXU�

TXRL�OHV�SRXOHV�Q¶RQW�SDV�OD�PrPH�FRXOHXU��8QH�EHOOH�H[SpULHQFH�SpGDJRJLTXH� 

)rWH�1DWLRQDOH�GX����MXLOOHW 

�/D�FRPPpPRUDWLRQ�VH�GpURXOHUD�OH�PHUFUHGL����-XLOOHW������DX�PRQXPHQW�DX[�PRUWV�

j����KHXUHV��0DVTXH�REOLJDWRLUH�� 

/D�VLWXDWLRQ�VDQLWDLUH�V¶DPpOLRUDQW��YRXV�rWHV�WRXV�LQYLWpV�j�\�SDUWLFLSHU��DLQVL�TX¶DX�YLQ�G¶KRQQHXU�j�OD�VDOOH�GHV�

IrWHV��$�FHWWH�RFFDVLRQ�VHURQW�UHPLVHV�GHV�PpGDLOOHV�GX�WUDYDLO��DLQVL�TX¶XQ�ERQ�SRXU�O¶DFKDW�GH�IRXUQLWXUHV�VFR�

ODLUHV�SRXU�OHV�HQIDQWV�GH�)UHVQHV�HQWUDQW�HQ��qPH��'DQV�OH�UHVSHFW�GHV�GHUQLqUHV�FRQVLJQHV�VDQLWDLUHV� 

$X�'RPDLQH�)UHVQRLV� 

3RUWHV�RXYHUWHV�© DX�'RPDLQH�)UHVQRLV ª�HW�j�O¶LQVWLWXW�GH�EHDXWp�© 1DWXU¶+HO ª�OH����MXLOOHW������j�SDUWLU�GH�

���KHXUHV����DX���UXH�GH�OD�&URL[�j�)UHVQHV-OqV-0RQWDXEDQ� 

9RLU�WRXV�OHV�GpWDLOV�GDQV�OH�IO\HU�FL-MRLQW� 



/RFDWLRQ�GH�OD�VDOOH�GHV�IrWHV 

$X�YX�GH�O¶pYROXWLRQ�SRVLWLYH�GH�OD�FULVH�VDQLWDLUH��OD�ORFDWLRQ�GH�OD�VDOOH�GHV�IrWHV�HVW�GH�QRXYHDX�SRVVLEOH� 

5HQWUpH�VFRODLUH�DQQpH�����-���� 
5HQWUpH�GHV�HQVHLJQDQWV���PHUFUHGL��HU�VHSWHPEUH������ 

5HQWUpH�GHV�pOqYHV���MHXGL���VHSWHPEUH����� 

3HQVH]�j�LQVFULUH��HQ�PDLULH��GqV�PDLQWHQDQW��YRV�HQIDQWV�j�OD�JDUGHULH�SpULVFRODLUH� 

 

/D��SURSUHWp�GD�OD�FRPPXQH��F¶HVW�O¶DIIDLUH�GH�WRXV 

· 'HVWUXFWLRQ�GHV�PDXYDLVHV�KHUEHV 

/D�GHVWUXFWLRQ� GHV� FKDUGRQV��PDXYDLVHV� KHUEHV�� RUWLHV� HVW� REOLJDWRLUH� ORUVTXH� OHXU� SUROLIpUDWLRQ� FRQVWLWXH� XQH�

JrQH�SRXU�OHV�KDELWDQWV��&HWWH�GHVWUXFWLRQ�GRLW�rWUH�HIIHFWXpH�DX�SOXV�WDUG�PL-MXLOOHW�� 

5DSSHO���F¶HVW�DX�SURSULpWDLUH�RX�ORFDWDLUH�GH�GpVKHUEHU�OH�WURWWRLU�HW�OH�FDQLYHDX�GHYDQW�VRQ�GRPLFLOH� 

/HV�GHX[�DJHQWV�WHFKQLTXHV�FRPPXQDX[�HIIHFWXHQW�FH�GpVKHUEDJH�SRXU�OHV�KDELWDQWV�QH�SRXYDQW�SDV�SK\VLTXH�

PHQW�OH�IDLUH���VH�UDSSURFKHU�GH�OD�PDLULH�VL�YRXV�DYH]�EHVRLQ�GH�FHWWH�DLGH� 

· 0DVTXHV�XVDJpV 

1RXV�WURXYRQV�UpJXOLqUHPHQW�GHV�PDVTXHV�XVDJpV�VXU�OH�VRO��j�GLYHUV�HQGURLWV�GH�OD�FRPPXQH�HW�PrPH�j�SUR[L�

PLWp�GH�SRXEHOOHV�SRXUWDQW�YLVLEOHV��VLWXDWLRQ�TXH�QRXV�GpSORURQV� 

· (QWUHWLHQ�GHV�HVSDFHV�YHUWV 

/HV�HVSDFHV�YHUWV��OHV�SDUWHUUHV�VRQW�QRPEUHX[�GDQV�OD�FRPPXQH��/HV�SOXLHV�UpFXUUHQWHV�GH�FHV�GHUQLqUHV�VH�

PDLQHV�RQW�DFFpOpUp� OD�SRXVVpH�GHV�PDXYDLVHV�KHUEHV��/HV�GHX[�DJHQWV� WHFKQLTXHV�FRPPXQDX[�QH�SHXYHQW�

SDV�rWUH�SDUWRXW�HQ�PrPH�WHPSV���PHUFL�GH�IDLUH�SUHXYH�G¶XQ�SHX�GH�SDWLHQFH�HW�G¶LQGXOJHQFH� 

 

· 1HWWR\RQV�OD�QDWXUH 

/D�FRPPXQH� UHQRXYHOOH� FHWWH�RSpUDWLRQ�TXL�DXUD� OLHX� OH� VDPHGL����VHSWHPEUH�������'pWDLOV�GDQV� OH�)UHVQHV�

,QIRV�GH�VHSWHPEUH�HW�VXU�XQ�SURFKDLQ�3DQQHDX3RFNHW� 

&HQWUHV�DpUpV�MXLOOHW-DR�W����� 

1RXV� YRXV� UDSSHORQV�TXH� OD� FRPPXQH�DWWULEXH�XQH� SDUWLFLSDWLRQ� ILQDQFLqUH� VDQV�FRQGLWLRQV�GH� UHVVRXUFHV�DX[�

HQIDQWV�LQVFULWV�GDQV�OHV�FHQWUHV�DpUpV��&HWWH�SDUWLFLSDWLRQ�HVW�GH������¼�SDU�HQIDQW�HW�SDU�MRXU�GDQV�OD�OLPLWH�GH����

MRXUV��(OOH�VHUD�DFFRUGpH�XQLTXHPHQW�DX[�HQIDQWV�GH�OD�FRPPXQH�GH�)UHVQHV�SRXU�XQ�FHQWUH�DpUp�DJUpp��

VDQV�KpEHUJHPHQW� 

9HXLOOH]�FRPPXQLTXHU�DX�VHFUpWDULDW�GH�PDLULH�� OHV�QRPV��SUpQRPV�HW�GDWHV�GH�QDLVVDQFH�GHV�HQIDQWV�� OD�FRP�

PXQH�GX�FHQWUH�DpUp�HW�OHV�GDWHV�GH�IUpTXHQWDWLRQ�� 
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* PDLULH#IUHVQHVOHVPRQWDXEDQ�IU 

#���ZZZ�IUHVQHVOHVPRQWDXEDQ�IU ,316�-�QH�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 

$QDO\VH�GH�O¶HDX 
6XLWH� j� O¶DUUrWp� SUpIHFWRUDO� GX� ��� RFWREUH� ����� FRQFHUQDQW� OD� WHQHXU� HQ� LRQV� SHUFKORUDWHV�� O¶HDX� GH� UpVHDX� j�

)UHVQHV-OqV-0RQWDXEDQ�HVW�VRXPLVH�j�OD�UHVWULFWLRQ�G¶XVDJH�HW�QH�GRLW�SDV�rWUH�FRQVRPPpH�SDU�OHV�QRXUULVVRQV�

GH�PRLQV�GH���PRLV� 

'HUQLHU�UHOHYp�����PDL����WDX[�GH�1LWUDWHV� ������PJ�O���1RUPH����PJ�O� 

(WDW�FLYLO� 
(OOH�QRXV�D�TXLWWpV��� 0DULH--RVp�5$%28,//(�OH���MXLQ�����    

/H�WUDQVSRUW�j�OD�GHPDQGH 

/D�&RPPXQDXWp�GH�&RPPXQHV�2VDUWLV-0DUTXLRQ�pODUJLW�VRQ�RIIUH�GH�7$'��7UDQVSRUW�$�OD�'HPDQGH�� 

7RXV�OHV�GpWDLOV�GDQV�OH�IO\HU�FL-MRLQW� 

(QVHLJQHPHQWV�DUWLVWLTXHV�-�UHQWUpH����� 

,QVFULSWLRQV� HW� UpLQVFULSWLRQV� DX[� HQVHLJQHPHQWV� DUWLVWLTXHV� GH� OD� &RPPXQDXWp� GH� &RPPXQHV� 2VDUWLV-

0DUTXLRQ���YRLU�IO\HU�FL-MRLQW 

$SSOLFDWLRQ�3DQQHDX3RFNHW 
9RXV�rWHV�GH�SOXV�HQ�SOXV�QRPEUHX[�j�XWLOLVHU�O¶DSSOLFDWLRQ�TXL�QRXV�SHUPHW�GH�YRXV�GLIIXVHU�GHV�
LQIRUPDWLRQV��LQVWDQWDQpPHQW� 

3RXU�FHX[�TXL�QH�O¶XWLOLVHQW�SDV�HQFRUH��YRXV�WURXYHUH]�FL-MRLQW�OH�IO\HU�H[SOLFDWLI� 

/RFDWLRQ�GH�FDQRsV�j�OD�EDVH�QDXWLTXH�GH�%LDFKH 

/RFDWLRQ�SRVVLEOH���OHV�PHUFUHGLV�HW�VDPHGLV�GH����K�j����K� 

7DULI�XQLTXH������HXURV�SDU�SHUVRQQH 

5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�DX�����������������RX�SDU�PDLO���FDQRHND\DNELDFKRLV#JPDLO�FRP 

Un bel été à tous 



6pFXULWp�GHV�ELHQV 

/D�JHQGDUPHULH� UHFRQGXLW� FRPPH�FKDTXH�DQQpH� O¶RSpUDWLRQ� © 9DFDQFHV� WUDQTXLOOHV ª��

3HQGDQW�OD�SpULRGH�GH�FRQJp��YRXV�SRXYH]�VLJQDOHU�YRWUH�DEVHQFH�SURORQJpH�GX�GRPLFLOH�

j�OD�EULJDGH�GH�JHQGDUPHULH�GH�9LWU\�HQ�$UWRLV��,O�HVW�QpFHVVDLUH�GH�VH�GpSODFHU�j�OD�JHQ�

GDUPHULH�SRXU�WUDQVPHWWUH�FHWWH�LQIRUPDWLRQ� 

������������������������/D�JHQGDUPHULH�UDSSHOOH�TXHOTXHV�FRQVHLOV�SUDWLTXHV � 

-�3HQVH]�j�YHUURXLOOHU�YRWUH�YpKLFXOH�PrPH�VWDWLRQQp�GDQV�YRWUH�FRXU�RX�YRWUH�JDUDJH� 

-�)HUPH]�j�FOHI�YRWUH�SRUWH�PrPH�VL�YRXV�rWHV�FKH]�YRXV 

-�3ODFH]�YRV�FOHIV�GDQV�XQ�HQGURLW�V�U��SDV�GH�FOHIV�VRXV�XQ�SDLOODVVRQ�RX�GDQV�XQ�SRW��GH�IOHXUV��HW�pORLJQp�

GHV�DFFqV� 

-�1¶LQVFULYH]�SDV�YRWUH�QRP��QL�YRWUH�DGUHVVH�VXU�YRV�WURXVVHDX[�GH�FOHIV 

-�0HWWH]�HQ�URXWH�O¶DODUPH�GH�YRWUH�KDELWDWLRQ�PrPH�SRXU�XQH�DEVHQFH�GH�FRXUWH�GXUpH� 

&DQLFXOH 

/H� 0LQLVWqUH� GH� OD� VDQWp� HW� O¶,QVWLWXW� QDWLRQDO� GH� SUpYHQWLRQ� HW� G¶pGXFDWLRQ� SRXU� OD� VDQWp� QRXV� FRPPXQLTXH�

TXHOTXHV�FRQVHLOV�SUDWLTXHV�HQ�FDV�GH�IRUWH�FKDOHXU�SRXU� OHV�SHUVRQQHV�IUDJLOHV ��QH�SDV�VRUWLU�DX[�KHXUHV� OHV�

SOXV�FKDXGHV���GH����KHXUHV�j����KHXUHV����ERLUH�HQYLURQ�����O�G¶HDX�SDU�MRXU��GRQQHU�GHV�QRXYHOOHV�j�VD�IDPLOOH�

HW�DX�YRLVLQDJH��GHPDQGHU�FRQVHLO�DX�PpGHFLQ�WUDLWDQW�RX�DX�SKDUPDFLHQ 

 

)UHORQV�HW�DEHLOOHV 

(Q�FDV�GH�VXVSLFLRQ�GH�GpFRXYHUWH�G¶XQ�QLG�GH�IUHORQV�DVLDWLTXHV�RX�G¶HVVDLP�G¶DEHLOOHV�� LO� IDXW�HQ� LQIRUPHU� OD�

PDLULH��TXL�YRXV�FRPPXQLTXHUD�XQH�OLVWH�G¶HQWUHSULVHV�SURIHVVLRQQHOOHV�KDELOLWpHV�SRXU�XQH�pYHQWXHOOH�GHVWUXF�

WLRQ�TXL�UHVWH�j�OD�FKDUJH�GH�O¶KDELWDQW� 

 3rFKH j�O¶DLPDQW���GDQJHU 

/D�SUpIHFWXUH�YRXV�DOHUWH�VXU� OHV� ULVTXHV� OLpV�j� OD�SrFKH�j� O¶DLPDQW�GDQV� OHV�

FRXUV�G¶HDX��ODFV��FDQDX[�HW�ULYLqUHV� 

/HV�pTXLSHV�GH�GpPLQDJH�VRQW�GH�SOXV�HQ�SOXV��VRXYHQW�VROOLFLWpHV�GDQV�O¶XU�

JHQFH�SRXU�OD�GpFRXYHUWH�GH�PXQLWLRQV��VXLWH�j�OD�SUDWLTXH�GH�OD��SrFKH�j�O¶DL�

PDQW� 

&HWWH�SUDWLTXH�HVW�WUqV�GDQJHUHXVH��GRLW�rWUH�HQFDGUpH� 

&HWWH�SUDWLTXH�VDQV�DXWRULVDWLRQ�GHV�VHUYLFHV�GH�O¶(WDW��GRQF�GH�OD�SUpIHFWXUH��HVW�LOOpJDOH� 


