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&pUpPRQLH�GX���PDL 
/D�FRPPpPRUDWLRQ�GX���PDL�PDUTXDQW�OD�ILQ�GH�OD��qPH�*XHUUH�0RQGLDOH�VH�GpURXOHUD�GDQV�OH�UHVSHFW�

GHV�FRQVLJQHV�VDQLWDLUHV��8QH�JHUEH�VHUD�GpSRVpH�DX�PRQXPHQW�DX[�PRUWV�j����KHXUHV� 

'DQV�OD�FRQILJXUDWLRQ�DFWXHOOH��OHV�UDVVHPEOHPHQWV�HQ�H[WpULHXU�VRQW�WRXMRXUV�OLPLWpV�j�VL[�SHUVRQQHV� 

,QVFULSWLRQV�VXU�OHV�OLVWHV�pOHFWRUDOHV 

/D�GDWH�GHV�pOHFWLRQV�D\DQW�pWp� UHWDUGpHV�G¶XQH�VHPDLQH��YRXV�SRXYH]�YRXV� LQVFULUH�VXU� OHV� OLVWHV�pOHFWRUDOHV�

MXVTX¶DX�YHQGUHGL����PDL�������VRLW�OH��qPH�YHQGUHGL�SUpFpGDQW�OD�GDWH�GX��HU�WRXU�� 

/HV�LQVFULSWLRQV�SHXYHQW�VH�IDLUH�j�OD�PDLULH�RX�HQ�OLJQH��&(5)$�����
��� 

9RWH�SDU�SURFXUDWLRQ 

6L�YRXV�QH�SRXYH]�SDV�YRXV�GpSODFHU�SRXU�YRWHU��YRXV�DYH]�OD�SRVVLELOLWp�G¶pWDEOLU�XQH�SURFXUDWLRQ�� 

'HX[�SRVVLELOLWpV�V¶RIIUHQW�j�YRXV�� 

· (Q�OLJQH�VXU�OH�VLWH�PDSURFXUDWLRQ�JRXY�IU��GpFUHW�Q�����-����GX����PDUV������ 

·���7UDGLWLRQQHOOHPHQW�SDU�OD�SURFpGXUH�© SDSLHU ª��&(5)$������
���WpOpFKDUJHDEOH� 

,O�YRXV�IDXGUD�HQVXLWH�YRXV�UHQGUH�GDQV�XQH�EULJDGH�GH�JHQGDUPHULH�RX�XQ�FRPPLVVDULDW�GH�SROLFH�SRXU� IDLUH�

YDOLGHU�YRWUH�SURFXUDWLRQ� 

3OXV�GH�GpWDLOV�VXU�OH�VLWH�PDSURFXUDWLRQ�JRXY�IU� 

8Q�pOHFWHXU�SHXW�rWUH�GpWHQWHXU�GH�GHX[�SURFXUDWLRQV� 

)HUPHWXUH�GX�VHFUpWDULDW�GH�PDLULH 

(Q�UDLVRQ�GX�SRQW�GH�O¶$VFHQVLRQ��OH�VHFUpWDULDW�GH�PDLULH�VHUD�IHUPp�GX�MHXGL� ��� DX� VDPHGL� ��� PDL�

LQFOXV� 

0RGLILFDWLRQ�GHV�GDWHV�GHV�pOHFWLRQV 
/HV�GDWHV�GHV�pOHFWLRQV�GpSDUWHPHQWDOHV�HW�UpJLRQDOHV�RQW�pWp�PRGLILpHV�� 

· �HU�WRXU���GLPDQFKH����MXLQ�����  

· ���qPH�WRXU���GLPDQFKH����MXLQ������ 

3RXU� DVVXUHU� OD� VpFXULWp� VDQLWDLUH� GH� FKDFXQ�� OH� VFUXWLQ� VH� GpURXOHUD� j� OD� VDOOH� GHV� IrWHV� GH� )UHVQHV-OqV-

0RQWDXEDQ� 



&RPSWH-UHQGX�GX�FRQVHLO�PXQLFLSDO�GX���DYULO����� 
7UDGLWLRQQHOOHPHQW�� OH�FRQVHLO�PXQLFLSDO�GX�PRLV�G¶DYULO�SRUWH�VXU� OH�YRWH�GX�

EXGJHW�SULPLWLI� 

/¶DQQpH������D�YX�GHV�GpSHQVHV�QRXYHOOHV��FHOOHV� OLpHV�j� OD�&RYLG��HW�GHV�

UHFHWWHV� GLPLQXHU� �ORFDWLRQ� GH� OD� VDOOH� GHV� IrWHV� SDU� H[HPSOH�� /H� EXGJHW�

�����HQ�D�WHQX�FRPSWH� 

/HV�ILQDQFHV�GH� OD�FRPPXQH�VRQW�VDLQHV�PDLV�QRXV�VRPPHV�YLJLODQWV� IDFH�

DX[�GpSHQVHV� 

/¶DQQpH�������D�YX�GHV�FKDQWLHUV�LPSRUWDQWV�VH�UpDOLVHU�HQ�LQYHVWLVVHPHQW��UHVWDXUDWLRQ�GH�O¶pJOLVH��UpQRYDWLRQ�

GHV� WURWWRLUV� 5pVLGHQFH� OHV� /LODV�� DOOpH� PDFDGDPLVpH� DX� FLPHWLqUH�� LQVWDOODWLRQ� GH� OD� YLGpR-SURWHFWLRQ�� �qUH�

WUDQFKH�GH� UpQRYDWLRQ� GHV� EkWLPHQWV� SXEOLFV� ��PDLULH�� pFROH��� 3RXU� ������ OHV� GpSHQVHV� G¶LQYHVWLVVHPHQW� VRQW�

SOXV�OLPLWpHV���UpIHFWLRQ�GH�OD�YRLULH�5pVLGHQFH�OHV�/LODV���PLVH�VRXV�DODUPH�GH�OD�PDLULH��UpIHFWLRQ�GX�EXUHDX�PD�

MRUDO��PRLVLVVXUHV���UpQRYDWLRQ�GX�SLJQRQ�(VW�GH�O¶pFROH��UpIHFWLRQ�GX�WRLW�GX�SUpIDEULTXp��UHPSODFHPHQW�GH�O¶RUGL�

QDWHXU�GX�VHFUpWDULDW�GH�PDLULH« 

/HV�GpFLVLRQV�SULVHV�ORUV�GX�FRQVHLO�PXQLFLSDO�VRQW�OHV�VXLYDQWHV�� 

· 5HQRXYHOOHPHQW�GH�OD�GpURJDWLRQ�GHV�U\WKPHV�VFRODLUHV�j���MRXUV�VDQV�PRGLILFDWLRQ�GHV�KRUDLUHV�� 

· 5pSDUWLWLRQ�GHV�VXEYHQWLRQV�DX[�DVVRFLDWLRQV�D\DQW�GpSRVpHV�XQ�GRVVLHU� 

· 0DLQWLHQ�GHV�WDX[�GHV�WD[HV�ORFDOHV��SDV�G¶DXJPHQWDWLRQ�GH�OD�SDUW�FRPPXQDOH� 

· 9RXV�WURXYHUH]�FL-GHVVRXV�OHV�JUDQGHV�OLJQHV�GX�EXGJHW������� 
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* PDLULH#IUHVQHVOHVPRQWDXEDQ�IU 

#���ZZZ�IUHVQHVOHVPRQWDXEDQ�IU 

,316�-�QH�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 

$QDO\VH�GH�O¶HDX 
6XLWH� j� O¶DUUrWp� SUpIHFWRUDO� GX� ��� RFWREUH� ����� FRQFHUQDQW� OD� WHQHXU� HQ�

LRQV�SHUFKORUDWHV��O¶HDX�GH�UpVHDX�j�)UHVQHV-OqV-0RQWDXEDQ�HVW�VRXPLVH�

j�OD�UHVWULFWLRQ�G¶XVDJH�HW�QH�GRLW�SDV�rWUH�FRQVRPPpH�SDU�OHV�QRXUULVVRQV�

GH�PRLQV�GH���PRLV�� 

'HUQLHU�UHOHYp���WDX[�GH�1LWUDWHV� ������PJ�O���1RUPH����PJ�O� 

&ROOHFWH�GHV�GpFKHWV�YHUWV 

�/H���� PDL� ������ MHXGL�GH�O¶DVFHQVLRQ��HVW�XQ�MRXU�IpULp��PDLV�OD�FROOHFWH�GHV�GpFKHWV�YHUWV�VHUD�QpDQPRLQV�

HIIHFWXpH�SDU�OD�VRFLpWp�:,$57� 

)rWH�GHV�YRLVLQV 

/HV�UDVVHPEOHPHQWV�pWDQW�WRXMRXUV�WUqV�OLPLWpV��OD�IrWH�GHV�YRLVLQV��WUDGLWLRQQHOOHPHQW�HQ�PDL��QH�SRXUUD�SDV�VH�

WHQLU�� WDQW� TXH� OD� VLWXDWLRQ� VDQLWDLUH� HW� OH� OpJLVODWHXU� � QH� OH� O¶DXWRULVHURQW� SDV�� (OOH� HVW� SUpYX� RIILFLHOOHPHQW� OH����

YHQGUHGL����VHSWHPEUH������VL�OD�VLWXDWLRQ�VDQLWDLUH�OH�SHUPHWWUD� 
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(OHFWLRQV�GHV�GLPDQFKHV����HW����MXLQ����� 

�qPH�SDUWLH���IRFXV�VXU�OHV�pOHFWLRQV�UpJLRQDOHV 

/H�&RQVHLO�5pJLRQDO�GHV�+DXWV�GH�)UDQFH�HVW�FRPSRVp�GH�����FRQVHLOOHUV�UpJLRQDX[�GRQW�OH�QRPEUH�HVW�SURSRU�

WLRQQHO�DX�QRPEUH�G¶KDELWDQWV�GH�FKDTXH�GpSDUWHPHQW��� ��� SRXU� OH� 3DV-GH-&DODLV�����SRXU�OH�1RUG�����SRXU�

O¶2LVH�����SRXU�OD�6RPPH�HW����SRXU�O¶$LVQH��/H�PDQGDW�HVW�GH��DQV�FRPPH�OHV�FRQVHLOOHUV�GpSDUWHPHQWDX[� 

/H�VLqJH�GX�&RQVHLO�5pJLRQDO�HVW�VLWXp�j�/LOOH� 

&¶HVW�XQ�VFUXWLQ�GH� OLVWH�j�GHX[� WRXUV�DYHF�XQH�SDULWp�REOLJDWRLUH� �DOWHUQDQFH�IHPPH���KRPPH��HW�OLVWHV�

FRPSOqWHV��DXWDQW�GH�QRPV�TXH�GH�VLqJHV�j�SRXUYRLU� 

/HV�FRPSpWHQFHV�GX�&RQVHLO�5pJLRQDO�� 

 


