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· 'RVVLHUV�SRXU�OH�&&$6 

· &RQFHUW�GH�SLDQR 
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· %DOD\DJH�GHV�ILOV�G¶HDX 

· &ROOHFWH�GHV�HQFRPEUDQWV 

· 5DPDVVDJH�GHV�GpFKHWV 

· $QDO\VH�GH�O¶HDX 

· &DPSDJQH�GH�GpUDWLVDWLRQ 

· &DOHQGULHU�GHV�SURMHWV�G¶DQL�
PDWLRQ 

%XOOHWLQ�FRPPXQDO�-�1XPpUR���� )pYULHU-0DUV����� 
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�&DUUHIRXU�GH�O¶$UWRLV� 

(GLWR 

(Q�UDLVRQ�GHV�pOHFWLRQV�GH�PDUV�������XQ�VHXO�EXOOHWLQ�PXQLFLSDO�VHUD�GLIIXVp�

SRXU�OHV�PRLV�GH�IpYULHU�HW�PDUV��&H�EXOOHWLQ�PXQLFLSDO��pGLWp�WRXV�OHV�PRLV�GH�

SXLV�MXLOOHW�������DLQVL�TXH�OH�VLWH�ZHE�GH�OD�FRPPXQH��RQW�SRXU�REMHFWLI�G¶LQIRU�

PHU�OHV�KDELWDQWV�HW�GH�OHXU�IRXUQLU�GHV�LQIRUPDWLRQV�SUDWLTXHV�HW�XWLOHV�� 

3RXU�FHV�pOHFWLRQV�GH�PDUV�������OH�EXUHDX�GH�YRWH�VLWXp�GDQV�OH�SUpIDEULTXp��

GHUULqUH�OD�VDOOH�GHV�IrWHV��RXYULUD�j���KHXUHV�HW�IHUPHUD�j����KHXUHV��Q¶RXEOLH]�

SDV�YRWUH� FDUWH�G¶pOHFWHXU� RX�XQH�SLqFH�G¶LGHQWLWp� �� �HU� WRXU �� OH�GLPDQFKH����

PDUV���qPH�WRXU ��OH�GLPDQFKH����PDUV� 

/HV�FRQVHLOOHUV�PXQLFLSDX[�pOXV�VH� UpXQLURQW�HQVXLWH�HW�pOLURQW� OH�PDLUH�HW� OHV�

DGMRLQWV�� ,OV� GpVLJQHURQW�� SDU� OD� VXLWH�� OHV� PHPEUHV� GHV� GLIIpUHQWHV� FRPPLV�

VLRQV�GH�OD�QRXYHOOH�pTXLSH� 

'pEXW�PDUV�������XQ�&&$6�HW�XQ�FRQVHLO�PXQLFLSDO�VHURQW�RUJDQLVpV�DILQ�GH�

GpWHUPLQHU�GHV�EXGJHWV�GH� IRQFWLRQQHPHQW�HW�G¶LQYHVWLVVHPHQW�SUpYLVLRQQHOV��

FHV�EXGJHWV�SRXYDQW�rWUH�PRGLILpV�SDU�OD�QRXYHOOH�pTXLSH�PXQLFLSDOH� 

3RXU�PRQ�GHUQLHU�pGLWRULDO��MH�WLHQV�j�UHPHUFLHU�WRXWHV�OHV�SHUVRQQHV�TXL�RQW�IDLW�

SDUWLH�GHV��GLIIpUHQWHV�pTXLSHV�PXQLFLSDOHV��DX[�KDELWDQWV�TXL�QRXV�RQW�VRXWH�

QXV�SHQGDQW�FHV����DQQpHV��HW� MH�VRXKDLWH�j� OD�SURFKDLQH�pTXLSH�PXQLFLSDOH�

SOHLQ�VXFFqV�GDQV�OD�JHVWLRQ�GH�QRWUH�FRPPXQH� 
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&RPPLVVLRQ�&RPPXQDOH�G¶$LGH�6RFLDOH��&&$6�� 

(Q�YXH�GH�OD�SURFKDLQH�UpXQLRQ�GH�OD�&RPPLVVLRQ�&RPPXQDOH�G¶$FWLRQ�6RFLDOH�GH�GpEXW�PDUV�������OHV�GRV�

VLHUV�GH�GHPDQGH�G¶DLGH�VRFLDOH��FRXUULHU�GH�GHPDQGH�G¶DLGH��DYLV�G¶LPSRVLWLRQ��VLWXDWLRQ�GHV�UHVVRXUFHV��GRL�

YHQW�SDUYHQLU�HQ�PDLULH�DYDQW�OH�YHQGUHGL����IpYULHU�����  

&HV�GHPDQGHV�VHURQW�WUDLWpHV�HQ�WRXWH�FRQILGHQWLDOLWp�SDU�OHV�PHPEUHV�GX�&&$6� 

&RQFHUW�GH�SLDQR 

/¶(FROH�5XUDOH�,QWHUFRPPXQDOH�GH�0XVLTXH��(5,0��RUJDQLVH�XQ�FRQFHUW�GH�SLDQR �VDPHGL���IpYULHU������j��

���KHXUHV�j�OD�VDOOH�GHV�IrWHV�GH�)UHVQHV-HV-0RQWDXEDQ� 

(QWUpH�JUDWXLWH 

5DSSHOV� 

· 'HUQLHU� GpODL� SRXU� OHV� LQVFULSWLRQV� VXU� OHV� OLVWHV� pOHFWRUDOHV�

SRXU�OHV�pOHFWLRQV�PXQLFLSDOHV�GH�PDUV��������YHQGUHGL� �� IpYULHU� �����

LQFOXV� 

· 'DWH�OLPLWH�SRXU�OH�GpS{W�GHV�GRVVLHUV�GH�VXEYHQWLRQV�DX[�DVVRFLDWLRQV���YHQGUHGL�
���IpYULHU������LQFOXV�-�GRVVLHU�j�UHWLUHU�HQ�PDLULH��YRLU�PRGDOLWpV�GDQV�OH�)UHVQHV�,QIRV�GH�
MDQYLHU� 

· 5HFHQVHPHQW�GHV�MHXQHV�GH�)UHVQHV 

/H�UHFHQVHPHQW�HVW�REOLJDWRLUH�SRXU� OHV�JDUoRQV�HW� OHV� ILOOHV�kJpHV�GH����DQV�� OHV� MHXQHV�GH�)UHVQHV�GRLYHQW�

V¶LQVFULUH�j�OD�PDLULH�OH�PRLV�GH�OHXU�DQQLYHUVDLUH��PXQL�GX�OLYUHW�GH�IDPLOOH� 

(OHFWLRQV�PXQLFLSDOHV���PRGH�GH�VFUXWLQ 
/HV����HW����PDUV�������OHV�pOHFWHXUV�GH�)UHVQHV-OHV-0RQWDXEDQ�YRQW�pOLUH����

FRQVHLOOHUV�PXQLFLSDX[�SRXU�XQ�PDQGDW�GH���DQV� 

'DQV�OHV�FRPPXQHV�GH�PRLQV�GH������KDELWDQWV��LO�V¶DJLW�G¶XQ�VFUXWLQ� SOXULQR�

PLQDO�PDMRULWDLUH�j� �� WRXUV�R��OHV�VXIIUDJHV�VRQW�GpFRPSWpV�LQGLYLGXHOOH�

PHQW��PrPH�VL� OHV�FDQGLGDWV�VH�SUpVHQWHQW�VXU�XQH�OLVWH��3RXU�rWUH�pOX�DX��HU�

WRXU��FKDTXH�FDQGLGDW�GRLW�REWHQLU� OD�PDMRULWp�DEVROXH�GHV�VXIIUDJHV�H[SULPpV�

HW�XQ�QRPEUH�GH�VXIIUDJHV�pJDO�DX�����GHV�pOHFWHXUV�LQVFULWV��$X��qPH�WRXU��OD�

PDMRULWp�HVW�UHODWLYH��TXHO�TXH�VRLW�OH�QRPEUH�GH�YRWDQWV� 

&H�PRGH�GH�VFUXWLQ�DXWRULVH� OH� SDQDFKDJH� GRQF� OD�SRVVLELOLWp�SRXU� O¶pOHFWHXU�GH�FKRLVLU�GHV�FDQGLGDWV�VXU� OHV�

GLIIpUHQWHV�OLVWHV�HQ�SUpVHQFH� 



'HVWLQDWLRQ�ERZOLQJ���SUpLQVFULSWLRQ�RXYHUWH 

/D�&RPPXQDXWp�GH�&RPPXQHV�2VDUWLV-0DUTXLRQ�UHQRXYHOOH��GDQV� OH�FDGUH�GH� OD�SURPRWLRQ�GX�

VSRUW��VRQ�DQLPDWLRQ�'HVWLQDWLRQ�%RZOLQJ�� OHV����������������HW����IpYULHU��GH��K���j�PLGL��&LQT�

FLUFXLWV� VRQW�PLV�HQ�SODFH��SRXU�GHVVHUYLU� OHV����FRPPXQHV�GX� WHUULWRLUH�� /HV� FLUFXLWV�SDU� FRP�

PXQH�HW�OHV�KRUDLUHV�GH�OD�QDYHWWH�VRQW�GLVSRQLEOHV�VXU�OH�VLWH�ZZZ�FF-RVDUWLV�FRP 

&LUFXLW� Q��� ��3HOYHV��3ORXYDLQ��%LDFKH-6DLQW-9DDVW� )UHVQHV-OHV-0RQWDXEDQ� 1HXYLUHXLO� 2SS\��

$UOHX[-HQ-*RKHOOH��)UHVQR\-HQ-*RKHOOH� ,]HO-OHV-(TXHUFKLQ��4XLpU\-OD-0RWWH���MHXGL����IpYULHU 

/¶LQVFULSWLRQ�VH� IDLW� DYDQW� OH� ��� IpYULHU� j�PLGL YLD�XQ�IRUPXODLUH�HQ�OLJQH�GLVSRQLEOH�VXU�OH�VLWH�LQWHUQHW�
GH�OD�&RPPXQDXWp�GH�&RPPXQHV��ZZZ�FF-RVDUWLV�FRP 

&RQGLWLRQV� GH� SDUWLFLSDWLRQ� ��SDUWLFLSDWLRQ�ILQDQFLqUH�GH �� HXURV��UqJOHPHQW�SDU�FKqTXH��j�O¶RUGUH�GX�7Up�

VRU�SXEOLF��DXSUqV�GH�OD�&RPPXQDXWp�GH�&RPPXQHV��=$�UXH�-HDQ-0RQQHW�������9LWU\-HQ-$UWRLV� 

5HQVHLJQHPHQWV�DX������ ��� ���� 

5DPDVVDJH�GHV�GpFKHWV�HQ����� 

-RLQW�DX�EXOOHWLQ�PXQLFLSDO��OH�FDOHQGULHU������SRXU�OD�FROOHFWH�GH�WRXV�OHV�GpFKHWV�VXU�OD�FRPPXQH�� 

/H� UDPDVVDJH� GX� VDPHGL� QH� FKDQJH� SDV �� VHPDLQH� SDLUH �� OHV� RUGXUHV�PpQD�

JqUHV ��VHPDLQHV�LPSDLUHV ��RUGXUHV�PpQDJqUHV��YHUUH��FROOHFWH�VpOHFWLYH 

3DV�GH�FKDQJHPHQW�SRXU�OH�UDPDVVDJH�GHV�GpFKHWV�YHUWV�TXL�UHFRPPHQFHUD�OH�

MHXGL� �� DYULO�SRXU� QRWUH� FRPPXQH�DYHF� XQH� IUpTXHQFH�KHEGRPDGDLUH� MXV�

TX¶DX����MXLOOHW�HW�GH�QRXYHDX�KHEGRPDGDLUH�GX����VHSWHPEUH�DX����RFWREUH ��UDPDVVDJH�OHV���HW����DR�W���OH����

RFWREUH��OHV�����HW����QRYHPEUH��GHUQLHU�UDPDVVDJH�GH�O¶DQQpH�OH����GpFHPEUH� 

$WWHQWLRQ ��/H�UDPDVVDJH�GX�YHUUH�Q¶DXUD�OLHX�TX¶XQH�IRLV�SDU�PRLV�j�SDUWLU�GX�PRLV�GH�MXLOOHW�MXVTX¶j�OD�ILQ�GH�O¶DQQpH ��OH�

�HU�VDPHGL�GH�FKDTXH�PRLV��VHPDLQH�SDLUH�RX�LPSDLUH� 

'(3276�6$89$*(6���'pOLW�SDVVLEOH�G¶XQH�DPHQGH�IRUIDLWDLUH�GH����¼�SRXU�XQH�VLPSOH�SRXEHOOH��G¶XQ�PRQWDQW�PD[LPXP�

GH�������¼�HQ�FDV�GH�GpS{W�GHSXLV�XQ�YpKLFXOH�HW�GH��������¼�HW���DQV�GH�SULVRQ�PD[LPXP�SRXU�GHV�GpFKHWV�SURIHVVLRQQHOV� 

%DOD\DJH�GHV�ILOV�G¶HDX 

%DOD\DJH�GHV�ILOV�G¶HDX ��PDUGL����IpYULHU����� 

9HLOOH]�DX�ERQ�VWDWLRQQHPHQW�GHV�YpKLFXOHV�DILQ�TXH�FH�QHWWR\DJH�GHV�ILOV�G¶HDX�VRLW�UpDOLVp�GDQV�OHV�PHLOOHXUHV�

FRQGLWLRQV��&H�QHWWR\DJH��FRQMXJXp�DX[�RSpUDWLRQV�GH�FXUDJH�GHV�RXYUDJHV�G¶DVVDLQLVVHPHQW��HVW�WUqV�LPSRUWDQW�

SRXU�OH�ERQ�pFRXOHPHQW�GHV�HDX[�SOXYLDOHV��QRWDPPHQW�UXH�GH�/D�&URL[��UXH�GH�O¶$EUHXYRLU�HW�UXH�GH�%LDFKH� 

&ROOHFWH�GHV�HQFRPEUDQWV 

$�)UHVQHV-OHV-�0RQWDXEDQ��OD�FROOHFWH�GHV�HQFRPEUDQWV�SRXU�OH�SUHPLHU�VHPHVWUH�GH�O¶DQQpH������VHUD�RUJDQL�

VpH�OH�MHXGL���DYULO�j�SDUWLU�GH���K��� 
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* PDLULH#IUHVQHVOHVPRQWDXEDQ�IU 

#���ZZZ�IUHVQHVOHVPRQWDXEDQ�IU 

$QDO\VH�GH�O¶HDX 

$QDO\VH� GH� O¶$JHQFH� 5pJLRQDOH� GH� 6DQWp�� VHUYLFH� VDQWp� HW� HQYLURQQHPHQW� GHV� HDX[�

GHVWLQpHV�j�O¶DOLPHQWDWLRQ�KXPDLQH�� 

(DX�G¶DOLPHQWDWLRQ�FRQIRUPH�DX[�QRUPHV�HQ�YLJXHXU�SRXU� O¶HQVHPEOH�GHV�SDUDPqWUHV�

PHVXUpV��HDX�GH�PLQpUDOLVDWLRQ�LPSRUWDQWH��UpVXOWDWV�FKLPLTXHV�VDWLVIDLVDQWV�� 

6XLWH�j� O¶DUUrWp� SUpIHFWRUDO� GX����RFWREUH������FRQFHUQDQW� OD� WHQHXU�HQ� LRQV�SHUFKOR�

UDWHV��O¶HDX�GH�UpVHDX�j�)UHVQHV-OHV-0RQWDXEDQ�HVW�VRXPLVH�j�OD�UHVWULFWLRQ�G¶XVDJH�HW�

QH�GRLW�SDV�rWUH�FRQVRPPpH�SDU�OHV�QRXUULVVRQV�GH�PRLQV�GH���PRLV���3UpOqYHPHQW�GX����GpFHPEUH��������WDX[�

GH�1LWUDWHV� �������PJ�O���1RUPH����PJ�O� 

 

 
,316�-�QH�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 

&DOHQGULHU�GHV�SURMHWV�G¶DQLPDWLRQ������� 
'LPDQFKH����IpYULHU � ��������&DUQDYDO�GH�'XQNHUTXH 

6DPHGL����PDUV ��  ��������)rWH�GH�OD�6DLQW�3DWULFN 

'LPDQFKH���DYULO���� �������������3DUFRXUV�GX�F°XU 

6DPHGL����DYULO ��  ��������3kTXHV�&KDVVH�DX[�°XIV 

6DPHGL����DYULO ��  ��������6RUWLH�j�.2(=,2�j�9LOOHQHXYH�G¶$VFT 

9HQGUHGL���PDL �  ��������&pUpPRQLH�SDWULRWLTXH 

6DPHGL����PDL ��  ��������'XFDVVH�HW�6SHFWDFOH� 

'LPDQFKH����PDL � �������������'XFDVVH�HW�UHSDV 

0DUGL����MXLOOHW�� ������������������&pUpPRQLH�SDWULRWLTXH 

6DPHGL����RFWREUH �� ��������5HSDV�VSHFWDFOH 

0HUFUHGL����QRYHPEUH�� ���&pUpPRQLH�SDWULRWLTXH 

6DPHGL����QRYHPEUH����� ���%RXUVH�DX[�MRXHWV�HW�SXpULFXOWXUH�� 

        ���6RLUpH�%HDXMRODLV 

'pFHPEUH��   �������������5HSDV�GHV�DvQpV�HW�VSHFWDFOH�GH�1RsO 

&DPSDJQH�GH�GpUDWLVDWLRQ����� 
&DPSDJQH�DQQXHOOH�GH�GpUDWLVDWLRQ�OH�PHUFUHGL����IpYULHU������j�SDUWLU�GH���K��� 

'LVWULEXWLRQ�GHV�SURGXLWV�GH�GpUDWLVDWLRQ�DX[�KDELWDQWV�DX�PR\HQ�G¶XQ�YpKLFXOH�PXQL�G¶XQ�KDXW-SDUOHXU��SRVVLELOLWp�GH�GLVWULEX�

WLRQ�DX[�YRLVLQV�HQ�FDV�G¶DEVHQFH��&HV�SURGXLWV�VRQW�GLVSRQLEOHV�HQ�PDLULH�WRXW�DX�ORQJ�GH�O¶DQQpH�PDLV�HQ�TXDQWLWp�OLPLWpH� 

3URGXLWV�GDQJHUHX[�j�PHWWUH�KRUV�GH�SRUWpH�GHV�HQIDQWV�HW�GHV�DQLPDX[�GRPHVWLTXHV� 

,O�HVW�FRQVHLOOp�G¶LQVWDOOHU�OHV�VDFKHWV�GH�SURGXLWV�GDQV�OHV�WURXV��GH�ELHQ�OHV�HQIRQFHU�SURIRQGpPHQW�DX�PR\HQ�G¶XQ�EkWRQ�RX�

SDU�H[HPSOH�GDQV�GHV�WXEHV�GH�GLDPqWUHV�GH����j����PP�PD[LPXP��VXU�OHV�OLHX[�GH�SDVVDJH�GHV�URQJHXUV��,O�HVW�LPSRUWDQW�

TXH�OD�SRVH�GHV�SURGXLWV�GH�GpUDWLVDWLRQ�VH�GpURXOH�VXU�GHX[�MRXUV�DX�PLQLPXP�SRXU�DVVXUHU�XQH�HIILFDFLWp�PD[LPDOH�j�FHWWH�

FDPSDJQH� 


