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�&DUUHIRXU�GH�O¶$UWRLV� 

(GLWR 

/H�PRLV�GH�GpFHPEUH��F¶HVW� OD� ILQ�GH� O¶DXWRPQH�HW� O¶DUULYpH�GH� O¶KLYHU��

PDLV� VXUWRXW� OH�PRLV� GHV� IHVWLYLWpV� HW� GHV� WUDGLWLRQV� ELHQ� DQFUpHV� GDQV� QRWUH�

UpJLRQ���6DLQW�1LFRODV��6DLQW�(ORL���OD�IrWH�GH�1RsO��OH�UpYHLOORQ�GH�1RsO�HW�GH�ILQ�

G¶DQQpH� 

�(Q�GpFHPEUH��F¶HVW�pJDOHPHQW�OD�-RXUQpH�GH�OD�OXWWH�FRQWUH�OH�6,'$�OH�

�HU�GpFHPEUH�HW�OD�-RXUQpH�GHV�GURLWV�GH�O
KRPPH�OH����GpFHPEUH� 

'XUDQW�FH�PRLV�VRXKDLWRQV�EHDXFRXS�GH�FKDOHXU�HW�GH� MRLHV�GDQV� OHV�

IR\HUV�HW�SOXV�G¶RSWLPLVPH�DX�UHJDUG�GH�O¶DFWXDOLWp�HW��GH�FH�TXH�O¶RQ�QRXV�DQ�

QRQFH�SRXU�O¶DQQpH������HW�OHV�SURFKDLQHV�DQQpHV� 

3RXU�)UHVQHV-OHV-0RQWDXEDQ�� OH�PRLV�GH�GpFHPEUH�DSSRUWHUD�VRQ� ORW�

GH� IHVWLYLWpV� �� OH� UHSDV� GHV� DvQpV� OH� VDPHGL� �� GpFHPEUH� j� O¶K{WHO� UHVWDXUDQW�

O¶$TXDULXP��OH�VDPHGL����GpFHPEUH�XQ�VSHFWDFOH�GH�1RsO�RUJDQLVp�SDU�O¶DVVR�

FLDWLRQ�© �/HV�$PLV�GH�O¶pFROH ª�j�QH�SDV�PDQTXHU�j�OD�VDOOH�GHV�IrWHV�GH�3ORX�

YDLQ��OD�YLVLWH�GX�3qUH�1RsO�j�O¶pFROH�OH�YHQGUHGL����GpFHPEUH�HW�HQILQ�OH�VSHF�

WDFOH�GH�1RsO��j�OD�VDOOH�GHV�IrWHV��OH�VDPHGL����GpFHPEUH�SRXU�OHV�HQIDQWV�HW�

OHV�DGXOWHV�j�SDUWLU�GH����K��� 

/HV�PHPEUHV�GX�FRQVHLO�PXQLFLSDO�� OHV�HPSOR\pV�PXQLFLSDX[�HW�PRL-

PrPH�YRXV�VRXKDLWRQV�GH� MR\HXVHV� IrWHV�GH� ILQ�G¶DQQpH�HW� YRXV�SUpVHQWRQV�

G¶RUHV�HW�GpMj�QRV�PHLOOHXUV�Y°X[�SRXU�FHWWH�QRXYHOOH�DQQpH������ 
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&DGHDX�GH�ILQ�G¶DQQpH 

3RXU�IrWHU�OD�QRXYHOOH�DQQpH�������OD�FRPPXQH�RIIUH�XQ�FRIIUHW�GH�VW\ORV�SDU�IR\HU� 

5DSSHOV���)UHVQHV�,QIRV�SUpFpGHQWV 
 

· 5HSDV�GHV�DvQpV��SHUVRQQHV�GH�SOXV�GH����DQV�� 

������������������������6DPHGL���GpFHPEUH��j�SDUWLU�GH����KHXUHV�j�O¶K{WHO-UHVWDXUDQW�O¶$TXDULXP�� 

5HPLVH�GHV�FROLV�GH�1RsO�DX[�SHUVRQQHV�GH�SOXV�GH����DQV�SUpVHQWHV��3RXU�OHV�SHUVRQQHV�Q¶D\DQW�SX�

VH�UHQGUH�DX�UHSDV�� OHV�FROLV�VHURQW�GLVSRQLEOHV�HQ�PDLULH�GqV�OH� OXQGL� �� GpFHPEUH� j� SDUWLU� GH���������

��KHXUHV 

· 1RsO�GHV�HQIDQWV�GH�OD�FRPPXQH� 

/D� FRPPXQH� GH� )UHVQHV� /HV�0RQWDXEDQ� RIIUH� j� O¶RFFDVLRQ� GH� 1RsO�

����� XQ� ERQ� G¶DFKDW� GH� ��� HXURV� DX[� HQIDQWV� HW� DGROHVFHQWV� GH�

)UHVQHV-OHV-0RQWDXEDQ� MXVTX¶j� ��� DQV�� &HV� ERQV� G¶DFKDW� VRQW��������

YDODEOHV�GDQV�WRXV�OHV�K\SHUPDUFKpV�$XFKDQ�GH�OD�UpJLRQ��GDQV�WRXV�OHV�UD\RQV�VDXI�OH�UD\RQ�DOLPHQWDLUH�� 

&HV�FDUWHV�SRXUURQW�rWUH�UHWLUpHV�HQ�PDLULH�j�SDUWLU�GX�OXQGL���GpFHPEUH������ 

· )rWH�GH�1RsO�GX�53,��)UHVQHV���3ORXYDLQ���������������������������������������������������������� 

���6DPHGL����GpFHPEUH�j����KHXUHV�j�3ORXYDLQ� 

0DUFKp�GH�1RsO�j�SDUWLU�GH����K�����6SHFWDFOH�RUJDQLVp�SDU�O¶$VVRFLDWLRQ�© �/HV�$PLV�GH�O¶pFROH ª�j�OD�VDOOH�GHV�

IrWHV�GH�3ORXYDLQ�j����K��DLQVL�TXH�OD�YLVLWH�GX�3qUH�1RsO��5HVWDXUDWLRQ�SRVVLEOH�VXU�SODFH�OH�VRLU 

· �6SHFWDFOH�GH�1RsO���OD�IRUrW�HQFKDQWpH������������������������� 

�6DPHGL����GpFHPEUH�j����KHXUHV����j�)UHVQHV-OHV-0RQWDXEDQ 

RUJDQLVp�SDU�OD�FRPPLVVLRQ�IrWHV�HW�FpUpPRQLHV�GH�OD�FRPPXQH�j�OD�VDOOH�GHV�IrWHV�GH�)UHVQHV-OHV-0RQWDXEDQ� 



&pUpPRQLH�GHV�Y°X[ 

9HQGUHGL����MDQYLHU������j�SDUWLU�GH����K��� 

j�OD�6DOOH�GHV�IrWHV� 

�9°X[�GX�FRQVHLO�PXQLFLSDO�HW�Y°X[�GX�PDLUH 

%LODQ�������WUDYDX[�HW�SURMHWV�SRXU�OH��HU�WULPHVWUH��������9LQ�G¶KRQQHXU�j�O¶LVVXH�GH�OD�FpUpPRQLH 

7UDQVIHUW�GH�OD�FRPSpWHQFH�HDX 

/D�FRPSpWHQFH�HDX�GH�OD�FRPPXQH�VHUD�REOLJDWRLUHPHQW�WUDQVIpUpH�j�OD�&RPPXQDXWp�GH�&RPPXQHV�2VDUWLV��

0DUTXLRQ�OH��HU�MDQYLHU������ 

/D�&RPPXQDXWp�GH�&RPPXQHV�GpOqJXHUD�FHWWH�FRPSpWHQFH�j�1RUpDGH�� 

7RXW�SUREOqPH�OLp�DX�UpVHDX�G¶HDX�SRWDEOH�GHYUD�GRQF��rWUH�FRPPXQLTXp�j�O¶DJHQFH�1RUpDGH�GH�3HFTXHQFRXUW�

j�SDUWLU�GH�FHWWH�GDWH��7pO &OLHQWqOH������������������-�7pO�'pSDQQDJH������������������ 

(Q� FDV� GH� SUREOqPHV� HQ� GHKRUV� GHV� KHXUHV� G¶RXYHUWXUH�� XQ� VHUYLFH� G¶DVWUHLQWH� HVW� j� YRWUH� GLVSRVLWLRQ� DX�

��������������� 

3RXU� OD�IDFWXUDWLRQ�� OH�SUL[�GH�O¶HDX�DX��HU� MDQYLHU������VHUD�LGHQWLTXH�j�FHOXL�G¶DXMRXUG¶KXL�SXLV�DMXVWp�VXU�XQH�

SpULRGH�PD[LPDOH�GH����DQV�DILQ�G¶DWWHLQGUH� OH�SUL[�© �1RUpDGH ª��8Q�DERQQHPHQW�G¶HQYLURQ����¼�SDU�DQ�VHUD�

pJDOHPHQW�H[LJp�SDU�1RUHDGH��$XMRXUG¶KXL�O¶HDX�HVW�IRXUQLH�SDU�OD�&RPPXQDXWp�8UEDLQH�G¶$UUDV��/H�UpVHDX�1R�

UpDGH�G¶DSSURYLVLRQQHPHQW�HQ�HDX�SRWDEOH�DOLPHQWHUD�OD�FRPPXQH�G¶LFL������� 

$QDO\VH�GH�O¶HDX 
��$QDO\VH� GH� O¶$JHQFH�5pJLRQDOH� GH� 6DQWp�� VHUYLFH� VDQWp� HW� HQYLURQQHPHQW� GHV� HDX[�

GHVWLQpHV�j�O¶DOLPHQWDWLRQ�KXPDLQH�� 

��(DX�G¶DOLPHQWDWLRQ�FRQIRUPH�DX[�QRUPHV�HQ�YLJXHXU�SRXU� O¶HQVHPEOH�GHV�SDUDPqWUHV�

PHVXUpV��HDX�GH�PLQpUDOLVDWLRQ�LPSRUWDQWH��UpVXOWDWV�FKLPLTXHV�VDWLVIDLVDQWV� 

��6XLWH�j� O¶DUUrWp�SUpIHFWRUDO�GX����RFWREUH������FRQFHUQDQW� OD� WHQHXU�HQ� LRQV�SHUFKOR�

UDWHV��O¶HDX�GH�UpVHDX�j�)UHVQHV�/HV�0RQWDXEDQ�HVW�VRXPLVH�j�OD�UHVWULFWLRQ�G¶XVDJH�HW�

QH�GRLW�SDV�rWUH�FRQVRPPpH�SDU�OHV�QRXUULVVRQV�GH�PRLQV�GH���PRLV� 

3UpOqYHPHQW�GX����RFWREUH��������WDX[�GH�1LWUDWHV� �������PJ�O���1RUPH����PJ�O���� 

)HUPHWXUH�GX�VHFUpWDULDW�GH�PDLULH 

/H�VHFUpWDULDW�GH�PDLULHV�VHUD�IHUPp�GX�PDUGL����GpFHPEUH������DX����MDQYLHU������LQFOXV� 

(Q�FDV�G¶XUJHQFH��DSSHOHU�OH���������������� 
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(QYLURQQHPHQW� 
/HV�IHXLOOHV�PRUWHV�GH�YRV�SODQWDWLRQV�DUERUpHV�GRLYHQW�rWUH�UDWLVVpHV�HW�HQOH�

YpHV��FHFL�SRXU�pYLWHU�OHV�FRQIOLWV�GH�YRLVLQDJH�HW�O¶DFFXPXODWLRQ�GH�FHV�IHXLOOHV�

GDQV� OHV� FDQLYHDX[�� TXL� SHXYHQW� rWUH� REVWUXpV�� RFFDVLRQQDQW� GHV� GpERUGH�

PHQWV�HQ�FDV�GH�IRUWHV�SOXLHV��QRWDPPHQW�UXH�GH�%LDFKH�HW�UXH�GH��OD�&URL[ 

(WDW�FLYLO� 
,OV�VRQW�QpV��� $QDwV�+8%1(5�QpH�OH����RFWREUH����� 

     *DEULHO�'(/$775(�Qp�OH����QRYHPEUH����� 

,316�-�QH�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 

'HUQLHU�UDPDVVDJH�GHV�GpFKHWV�YHUWV�GH�O¶DQQpH��������MHXGL����GpFHPEUH� 

 
0HVVH�j�)UHVQHV���VDPHGL���GpFHPEUH�j����KHXUHV��� 

&ROOHFWH�GHV�GpFKHWV���UDSSHO 
/HV�FRQWHQHXUV�HW�GpFKHWV�YHUWV�GRLYHQW�rWUH�VRUWLV�DX�SOXV�W{W�OD�YHLOOH�GH�OD�FROOHFWH�HW�UHQWUpV�GqV�OH�SDVVDJH�

GHV�pERXHXUV��'HYDQW�FHUWDLQHV�KDELWDWLRQV��OHV�GpFKHWV�UHVWHQW�SOXVLHXUV�MRXUQpHV�VXU�OH�WURWWRLU��HPEDUUDVVDQW�

OD�V�UHWp�GX�SDVVDJH�HW�HQWUDvQDQW�GHV�RGHXUV�QDXVpDERQGHV��3DU�JUDQG�YHQW��GHV�FRQWHQHXUV�VH�UHWURXYHQW�DX�

PLOLHX�GHV�WURWWRLUV�RX�VXU�OD�FKDXVVpH��HQWUDYDQW�OD�FLUFXODWLRQ�GHV�SHUVRQQHV�HW�GHV�YpKLFXOHV� 

1RV�DPLV�OHV�FKLHQV 
/HV�SURSULpWDLUHV�GH�FKLHQV�VRQW�WHQXV�GH�SUHQGUH�WRXWHV�PHVXUHV�SURSUHV�j�pYLWHU�XQH�JrQH�

SRXU�OH�YRLVLQDJH��\�FRPSULV�SDU�O¶XVDJH�GH�WRXW�GLVSRVLWLI�GLVVXDGDQW� OHV�DQLPDX[�GH�IDLUH�GX�

EUXLW�GH�PDQLqUH�UpSpWpH�HW�LQWHPSHVWLYH� 

/D�GLYDJDWLRQ�GHV�FKLHQV�HQ�WRXWH�OLEHUWp�HW�VDQV�VXUYHLOODQFH�HVW�LQWHUGLWH��,OV�QH�SHXYHQW�FLUFX�

OHU�VXU�OD�YRLH�SXEOLTXH��GDQV�OHV�MDUGLQV�SXEOLFV��HVSDFHV�YHUWV�HW�DXWUHV�OLHX[�DPpQDJpV�j�FHW�

HIIHW��TX
j�OD�FRQGLWLRQ�G
rWUH�WHQXV�HQ�ODLVVH��6DFKH]�pJDOHPHQW�TXH�VL�YRWUH�DQLPDO�RFFDVLRQ�

QDLW�XQ�DFFLGHQW��YRXV�HQ�VHULH]�WHQXV�SRXU�UHVSRQVDEOH�� 

7RXW�SURSULpWDLUH�RX�SRVVHVVHXU�GH�FKLHQV�HVW� WHQX�GH�SURFpGHU� LPPpGLDWHPHQW�SDU� WRXW�PR\HQ�DSSURSULp�DX�

UDPDVVDJH�GHV�GpMHFWLRQV�FDQLQHV�VXU�WRXWH�RX�SDUWLH�GX�GRPDLQH�SXEOLF�FRPPXQDO� 

)HX[�G¶DUWLILFHV���UDSSHO 
/HV�IrWHV�GH�ILQ�G¶DQQpH�DSSURFKHQW��$WWHQWLRQ���3DU�DUUrWp�SUpIHFWRUDO��OHV�DUWLILFHV�GH�GLYHUWLVVHPHQW�QH�SHXYHQW�

rWUH� WLUpV�GDQV�GHV� OLHX[� UDVVHPEODQW�GH�QRPEUHXVHV�SHUVRQQHV��GHV�HQGURLWV� IHUPpV�RX�HQ�GLUHFWLRQ�GH�FHV�

OLHX[��QRWDPPHQW�SRXU�OH�SODQ�9LJLSLUDWH��,O�FRQYLHQW�G¶LQIRUPHU�GH�O¶XWLOLVDWLRQ�G¶DUWLILFHV�HW�GHPDQGHU�XQH�DXWRUL�

VDWLRQ�HQ�PDLULH� 


